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E.O. 11652: N/A 
TAGS: EFIN 

SUBJECT: STATUS OF GODE AND CHASE LOAN FUNDS 
REF: CAIRO 9905 (NOTAL) 

1 . CENTRAL BANK DEP GOVERNOR TOLD EMBOFF JUNE 29 THAT 
GOE HAS YET TO RECEIVE SECOND $412 MILLION SEGMENT OF 
GODE LOAN OR PROCEEDS OF CHASE-SYNDICATED $250 

MILLION LOAN GUARANTEED BY GODE. DELAY HAS BEEN OCCASIONED, 
HE SAID, BY GOE'S SLOWNESS IN COMPLYING WITH INTERNAL 
LEGAL PROCESSES CONNECTED WITH LOAN EXTENSIONS, SOME OF 
WHICH EARLIER HAD BEEN THOUGHT WOULD NOT BE NECESSARY TO 
OBTAIN FUNDS. OFFICIAL NOTED THAT ALL LEGALITIES HAVE 
NOW BEEN COMPLETED AND THAT MONIES WILL BE MADE AVAILABLE 
IN "NEXT FEW DAYS." 

2. COMMENT: ONE CENTRAL REQUIREMENT REPORTEDLY INSISTED 
UPON BY GODE, AND INITIALLY DISPUTED BY GOE AUTHORITIES, 
LIMITED OFFICIAL USE 
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WAS PUBLICATION OF LOAN TERMS IN OFFICIAL GAZETTE 
(AL J ARID A AL RASMIYAH). THIS HAS NOW BEEN DONE 
(ON JUNE 9) WITH RESPECT TO $1,475 MILLION GODE LOAN, 

AS WELL AS DECEMBER 1976 $250 MILLION TRANSACTION. 
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